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The paper presents the results of
research on the directions of development of
the Ukrainian economy, in particular, the
agrarian sector. According to calculations, in
2017 the share of agriculture (along with
hunting and forestry) in the total gross value
added of all sectors of the economy was 10.2%.

At the expense of all sources of financing
in 2017, Ukraine's economy absorbed UAH
448.4 billion, which is by 24.8% more than in
the previous year. Investments in agriculture
account for 27.2%, respectively, against 2016.
It has been established that over the past 5
years in the field of agriculture, the growth rate
of profits outpaced the growth rate of
investments almost twice, while at the same
time in industry they have equally low growth
rates. In 2016 in the agricultural sector 50.4
billion UAH. investment provided 90.6 billion
UAH. profits, and the industry despite 117.7
billion UAH. investment was unprofitable at
11.8 billion UAH. However, the level of
investment is still rather low, therefore, the
state needs to increase annual aid to the
farmers to 45 billion UAH.

Keywords: investment, profit, subsidies,
gross output, profitability level, investment
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IloctanoBka mnpodJsembl. B cucreme
BOCIIPOU3BOJICTBA UHBECTULIMSAM MPUHAJIEKNT
BaXHEHIIass pojb MpU BO30OOHOBIECHUU U

YBEJIIMYEHUH TMPOU3BOJICTBEHHBIX PECYPCOB, a,

CJICJIOBATEIIBHO, 151 obecrieueHUN
ONPEAECICHHBIX  TEMIIOB  SKOHOMHYECKOTO
pocta. Ecmu mnpencraBuTh 0O0IIECTBEHHOE

BOCITPOM3BOJICTBO KaK CHUCTEMY IPOU3BOJICTBA,
pacmpeneneHus, oOMeHa W TOTPEOJICHUS, TO
WHBECTUIIMH, TJIABHBIM 00pa30M, KacaroTcs
NIEPBOTO 3BEHA — MPOU3BOJICTBA U COCTABIISIOT
MaTEpPHAIBHYIO OCHOBY €T0 Pa3BUTHA.

CEJIbCKOTO

PriHOYHOE pa3BUTHE

XO3MCTBA B 3HAUUTEJILHOU CTEIIEHU 3aBUCUT
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OT HHBCCTUIIMOHHOT'O oOecneueHus. Bnoxxenne

H BO3Bpar I/IHBCCTI/II_II/Iﬁ Ha MPCAIIPHUATUAX

oTpaciy, Kak  TIPaBHJIO, dbopmupyet
(G (PEKTUBHOCT,  XO3SHUCTBOBAHUS, pEIIACT
BOIIPOCHI KOHKYPEHTOCTIOCOOHOCTH

IIPOM3BOJICTBA HA BHEIIHEM M BHYTPEHHEM
peIHKaX. BMecte ¢ TeM, co3laHue HOBBIX H
MOJIEpHHU3AIUS OCHOBHBIX CPE/ICTB
MPEANPHUATAN Yepe3 MHBECTUPOBAHKE, CBA3AHO
C PUCKaMH MX OCYIIeCTBICHHs. Ha 3TO BIHSIOT:
DKOHOMMYECKAss CHUTYyallusl, HECTaOMIBHOCTh
YCIIOBHM WHBECTHPOBAHUS W HWCIIOJIH30BAHUS
KoieOaHus

pUObLIH, PBIHOYHOM

KOHBIOHKTYPBI, II€H, BaJIIOTHBIX KYPCOB,
HEOIPEICIICHHOCTh MMPUPOTHO-KIMMATHUYECKUX
YCIIOBUU CEJIbCKOTO XO35IMCTBA, MOJIUTHYECKAS
HecTaOWIBHOCTH [1].

AHaau3 MMOCJICAHHUX I/ICC.]IeZ[OBaHI/Iﬁ Hu

nyoJanKanui o ATOMU TEMaTUKe
MOATBEPXKIAAET  AKTYaJbHOCTh  MPOOJIEM,
CYLIECTBYIOLINX pu YIIPaBJICHUHU

WHBECTHUIIMSIMU B arpapHoil cdepe YKpauHbI.

OcHOBHBIC HaIpaBJICHUS pa3BUTHUS
OT€YECTBEHHOI'O arpoNpOMBIIUIEHHOTO
KOMILJIEKCa (AIIK) B KOHTEKCTE

HMHBCCTHIIMOHHOI'O o0ecreyeHus OTPa’XCHbBI B

paborax B. Amnnmpuituyka, A. bopomuna, B.

3unoBuyka, b. IlacxaBepa, W. IIpokomsl, II.
Cabnyka, B. IOpunmmna u np. Bmecte ¢ Tem,
HECMOTpS Ha Hanuuue (QyHIaMEHTaJIbHBIX
HCCIIE0BaHMM, HEAOCTaTOYHO OOOCHOBAHHO
CTpaTEeruyeckoe 3HA4YeHUE TOCYJapCTBEHHOTO
yIpaBJICHUS UHBECTULIMAMU [2,3].
IIocTtanoBKka

3aJaHud — IIPOBCCTH

aHaJIn3 HMHBCCTHIIHMOHHBIX CpCIaCTB, Hux

CTPYKTYPbI, HCTOYHHKOB (bHHaHCI/IpOBaHI/IH,

3(PEKTUBHOCTH UCIIOIB30BaHUsI U 000CHOBATh

CTpPATeTUYECKUE HAIpaBICHUS  YIy4dllICHUS
WHBECTUPOBAHUS arpapHoro ceKkTopa
SKOHOMHKH.

H310:xeHHMEe OCHOBHOIO MaTepuaja.

ATpapHbBIii  CEKTOp  SIBISETCS  BaXXHOMU

COCTaBJISIFOIIEM HDKOHOMHUKM YKpauHbl, OT

(YHKUMOHAIBHOTO COCTOSIHUSL KOTOPOTO B

npsIMOiA 3aBUCUMOCTH HaXOJUTCS
IPOJOBOJIbCTBEHHAS 0€e301acHOCTh 17}
HE3aBUCUMOCTb  TOCYJapCTBa,  pPa3BUTHE

BHYTPEHHETO Y BHEIIHETO PHIHKOB, & 3HAYUT U
ypoBeHb ku3HH Hacenenus. [lo pacueram, B
2017 roxy yacTh CEIBLCKOTO X035HCTBA (BMECTE
C OXOTOM M JICCHBIM XO3SIMCTBOM) B 0OIIEM
o0beMe BajoBOl J00aBJIEHHOW CTOMMOCTH

BCEX oTpacieil s3koHoMHKU coctaBuia 10,2%

(Tabm. 1).
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TenmeHuuss  HapalmMBaHUS  O00BEMOB

CEJIbCKOXO3SIICTBEHHOT O IIPOU3BOJCTBA
Ha0J110/1a71ach BO BCEX peruoHax crpausi (ot 1,1
1o 41,3%). OOmme 00beMbl NPOIYKLIHN
YBEIMYMIINCh KaK B CEJIbCKOXO35HCTBEHHBIX
npennpustusax (Ha 20,7%), Tak 1 B X035HUCTBAX
(Ha 64%). B

HaCCICHUA COBPCMCHHBIX

YCIIOBUSX XO035ICTBOBAHUS
CEJIbCKOXO3SIICTBEHHBIE
TOBAPOMPOU3BOUTEIN OPUCHTUPYIOTCS  HaA
MIPOU3BOJICTBO MPOJYKIIMA PACTCHUEBOJICTBA,
Kak  Oosee  peHrabenbHOU.  Pa3Butune
HDKOHOMHUKU TOCyJapcTBa M YIOBJIETBOPEHUS
COIIMAIbHO-DKOHOMHYECKUX  MOTpeOHOCTEH
HAceJCHUS B 3HAYUTEIHHOW CTENIEHU 3aBHCHT
oT KOHKYPEHTHOTO pa3BUTHS
arpoNPOMBIIIICHHOTO TTPOU3BOICTRA.

Opnako, HECMOTPS Ha 3TO
3¢ PEeKTUBHOCTD CEJIbCKOXO03SMCTBEHHOTO
MPOU3BOJICTBA YKpPAWHBI OCTACTCS HAa HU3KOM
YpOBHE, OCOOCHHO >KMBOTHOBOJACTBA. Tak B
1990r. Cenbckoe XO3SIMCTBO YKpawHbI OBLIO
MPUOBLILHBIM C YPOBHEM PEHTa0EIhbHOCTH
42,6%. ITocne yepenbl MpoBEACHHBIX pehOpM B
2000 r cenbCKOe XO3SIMCTBO CTANO0 YOBITOYHBIM
c ypoBHeMm peHnTabenpHOCTH 1,0%, mpuuem

’KUBOTHOBOJICTBO OBLITIO HanOoJiee YOBITOUHBIM

(-33,8%), a pacTeHHUEBOCTBO PUOBLIBHBIM (+
30,8%). B 2017 cenbckoe XO3SHCTBO B ICIIOM

CcTalio HpI/I6LIJII>HBIM, C

30,5%,

YpOBHEM
pEeHTa0CIIBPHOCTH PacTEHUEBOCTBA
36,1%, xuBotHOBOACTBA 12,3%, HO OCTaeTcs
yOBITOYHBIM Tpom3BOACTBO Msica KPC (-
24,5%), ceununbl (- 4,5%) mepctu (-74,7%).
JIbBUHAs 110N 3aTpaT B IIPOM3BOJICTBE,
0COOCHHO npu pa3BepThIBAHUH

IMPUHIOUIINAJIBHO HOBBIX HaHpaBHeHHﬁ,

NPUXOAUTCS  HAa  KalUTAJOBIOXKEHUS U
OCHOBHBIE cpeAcTBa. DP(HEKTUBHBIM METOAOM
YIIYUIIEHUS TEXHUKO-TEXHOJIOTHYECKOU cephl
SIBJIIETCSL TIOCTOSIHHOE  COBEPIIIEHCTBOBAHUE
3BEHbEB  IPOMU3BOJICTBA WHHOBAIIMOHHBIMHU
dJIEMEHTaMH, OOECIIeUYHMBAET JIOJTOBPEMEHHOE
(GYHKIIMOHUPOBAHUE TEXHOJOTHUECKUX JIMHUM
0e3 WX TOJHOTO  MEpPEeOoCHAIleHUs, a,
CJICOBATEILHO - MOBBIINICHUE PEHTA0CIHPHOCTH
YunteiBasg  3TO

IIpON3BOACTBA. MOKHO

YTBEPXKIATh, YTO WHHOBAUMOHHBIA TPUHIIMII

chepe

ABJIIACTCA CAWHCTBCHHO IIPAaBUJIBHBIM ITYTCM

NpCaAIPUHUMATCIIBCTBA B I[aHHOfI

WHTCHCH(UKAITIN CEJILCKOXO03SIHMCTBEHHOTO
IIPOU3BO/ICTRA.
Awunanus HAJTNYUS

CEJIbCKOXO3SIMCTBEHHOW TEXHUKH B YKpauHe
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OOHapPYKHUJT ee KaTacTpopUIECKOe
COKpallleHue 1o cpaBHeHuto ¢ 1991 r.. B 5-7
pas. C

LIEJIBIO MOJICPHHU3AIINT

CEJIbCKOXO3SIICTBEHHOT O MIPOU3BOJICTBA
HEOOXOJIMMO YBEJIMYHMBATH HWHBECTHUPOBAHUE
€ro Kak C CTOPOHBI TOCyAapcTBa, TaKk U U3
JIPYTUX WCTOYHHUKOB (puHaHCHUpoBaHu:[4]. 3a
CYET BCEX HMCTOYHUKOB (DUHAHCUPOBAHUSA B
2017 r.. OxoHOMHKOHM YKpanHbl 0cBOeHO 448.4
yro Ha 24,8%

MJIP/I. OomplIe MO

TpH.,
CpaBHEHUIO C TpeaplAymuM rojgoM [6]. B
CEIIbCKOM XO351CTBE MPUBIICUEHO WHBECTULIUI
Ha 27,2% COOTBETCTBEHHO OOJBIIE IO
cpaBHeHuto ¢ 2016 r. OnHako, B 101apOBOM
DKBUBAJICHTE CHUTyallds OISTh XK€ OYCHb
MJIayeBHasi, TO €CTh UX YCBOGHO MEHBIIIE B 2
pasa, ueM B 2013 u Ha 37,0% - OTHOCHUTEIBHO
2010 r. (Tabm. 2).

OCHOBHBIM MCTOYHUKOM
(bMHAHCUPOBAHUS KalUTAIBHBIX WHBECTUIIUN
OCTarOTCs cOOCTBEHHBIC CpelncTBa
MPEANPUATAN U OPTraHU3aLNM, 32 CYET KOTOPBIX
ocBoeHO 69,9% o6miero oobema, KpeauThl -
5,3%, mpsMble WHOCTPAHHBIE WHBECTUIIUU -
1,4%, cpeacTBa rocyaapCcTBEHHOTO OIOKETa -
3,5% u mectHoro Owmxkera - 9,2%, npyrue

HUCTOYHUKH - 2,9%. CrienyeT OTMETUTB, 4TO JI0

2014 r.. Jlong rocy1apCTBEHHBIX WHBECTUIUN
coctaBimsmia 10 10%, xpemutel o 15% wu
WHOCTpPaHHbIE HHBECTULH 10 4%.

Becowmgle

J0JIN KaIlluTaJbHbIX

WHBECTHIIHH OCBOCHO B MaITHBI,
000pyI0OBaHUE U MHBEHTAPh U TPAHCIIOPTHHIC
cpeactsa - 47,6% Bcex MHBECTHUIIUN, B 3JJaHUS
u coopyxenus - 44,8%, Ha KanuTaIbHBII
PEMOHT aKTUBOB HampanieHo 9,4% oT obiero
OoJiblllasi  4acTh

oorema. Kakx Bummm,

UHBECTULIUH  (opMmMupoBaliach Ha ypOBHE

XO3MCTBEHHBIX CTPYKTYp, TOrAa kKak B 1991 r..

Onpenpensooniyto  poib B  (HOPMHUPOBAHUU
WHBECTULIMOHHBIX  PECYpCOB  BBIMOJIHSIO
roCy1apCTBO.

[IpuBeneHHbie  JaHHBIE  PUC. 1

ITIOKAa3bIBAOT, 4YTO 3a IIOCIICAHHC 5 ner B

00JIaCTH  CEJIbCKOT0  XO3SHCTBA  TEMIIBI

OpUpocTa TPUOBUIM  OMEPEkKAIOT  TEMIIbI

IpPUPOCTA UHBECTUIIUMA MOYTH B JIBa pasa, B TO
XK€ BpeMs B IPOMBIIUICHHOCTH OHU HUMEIOT
OJIMHAKOBO HEBBICOKHE TEMIIbI POCTA.

Tax, BO BpeMsI (uHaHCOBO-
skoHOMHUYecKoro kpusuca 2013-2014 ronos,
Korga 3a  JiBa

roga IMPOU3BOACTBO

IMPOMBIIUJIEHHOW MPOAYKIMU B  YKpauHe

CHU3WJIOCH Ha 56% c yOpiTKamu B 166,4 Mip/.
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rpH., OOBEM UHBECTULIUN B OCHOBHOM KamuTas
TaKke cokpartwica Ha 22%, a MPOU3BOACTBO
CEJIbCKOXO3SMCTBEHHONM MPOIYKIUU 33 3TO

BpeMs BbIpocio Ha 22% c¢ npulObLibio B 21,6

MJIpA. TpH. Pe3ynbTaTel 3KOHOMHYECKOU
EATEIILHOCTHU B 2016 rogy  Takxe
CBHUIETECIHLCTBOBAIN B MOJIb3Y

CEJIbCKOXO03SIMCTBEHHOM OTpaciu, Tak kak 50,4
MJIpA. TpH. HHBeCTHIMU obOecneumnn 90,6
MJIpA. TPH. NPUOBUIM, a MPOMBIIUIEHHOCTh
HecMoTpa Ha 117,7 mupa. TpH. WHBECTHLIMI
Obl1a yobrTounoit B 11,8 muapa. rpa. B 2017
roJly B arpapHOM CEKTOpE Moiay4deHo 69,3 mip.
IpH. TOpuUOBUIM TPU YpPOBHE KalUTAIBHBIX

WHBECTHUIINN 64,2

MIIpA. TpH., B

MPOMBIIIJIEHHOCTH Ke MOJIYYEHO
COOTBETCTBEHHO 87,4 MpJ. T'pH NpUOBUIA MpU
IOYTH BJIBOE OOJILIINX HMHBECTHIMSAX B 143.3
MJIpJI. TPH.

Takum 00pa3oMm, arpapHbli  CEKTOp

IIO3BOJIMJI YaCTHU4YHO CIJIaJUTh ITIOCICACTBUA
CI)I/IHaHCOBO-SKOHOMI/I‘—IeCKOFO Kpu3uca B

CTpaHc. OJIHaKO €ro «IIOMOIIB» B

BOCCTAHOBJICHUHN JKOHOMHYCCKOIO pPOCTa B

HaIlMOHAJILHOM XO35IMCTBE OblIa OBl
3HAYUTEIBHO OIIyTUMEE, €CJIH ObI TOCYIaPCTBO
MPEOCTABISIIO  JAOCTATOYHYIO (PUHAHCOBYIO
MOJIEPKKY Ha pa3BUTHE
CEIIbCKOXO03SIMCTBEHHOIO ITPOU3BOACTBA.
BriBOaBI.

Hecmotpss Ha crnoxHoe

(uHaHCOBOE IIOJIOJKEHHUE, Ykpaune
HEOOXOJMMO YBEIUYUTH €KETOJIHYIO MOMOIIb
arpapusiM B COOTBETCTBUM 10 250 mMupa. rpH.
IIpy >TOM [ONOJIHUTEIBHBIE PACXOAbl U3

rocyJAapCTBEHHOTO OroKeTa

Oynyr
KOMIICHCUPOBAaHbI YBEJINYEHUEM IIPOU3BOJICTBA
CEJIbCKOXO3SIMCTBEHHOU MPOIYKLIUU 51
CO3/IaHMEM HOBBIX pab0OYMX MECT B CMEKHBIX
orpacisix. Kak temepp, Tak u B Oymyiiem
WHHOBAIIMOHHAsl TOJIMTUKA JIOJDKHA OBIThH
KOMIIJIEKCOM SKOHOMUYECKUX,
OPTraHU3alMOHHO-TIOJINTUYECKUX U  APYTUX
MEPOIPUITUNA TOCYIapCTBA, HAITPABICHHBIX Ha
BHeApeHue pesyibratoB HTII B mpousBoacTso,
CTUMYJINPOBAHUE 151 MOJIEPKKY

MHHOBAIIMOHHBIX IMTPOIECCOB B 9KOHOMHMKE.
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JOINOJIHUTEJIBHBIE MATEPHUAJIBI

Ta0muua 1
BasioBasi 100aBJIeHHAsI CTOMMOCTD 110 BHaM YKOHOMHYECKOI 1esiTeJIbHOCTH (B (PaKTHIECKUX I[CHAX,
MJIH..TpH.) [5]
ITokazarenu 2010 r. 2013 r. 2014 r. 2015 r. 2016 r. 2017 r.
CenbCcKoe X03HCTBO
82948 132354 161145 239806 277197 305194
[TpombIlIIEHHOCTH 250774 303086 | 325242 | 393142 497949 647317
CTpOHTENLCTBO 36648 38450 36876 38928 49871 68152
Toprosis 162171 222789 233702 273989 331832 421368
HesarenpHocTh oTeneit | 10105 11540 9927 11946 13849 18130
JesTenbHOCTh
TpaHCIopTa 87269 110085 100889 134978 156333 190229
Hpyrue BU/IbI
NEATEeIbHOCTH 362260 518060 514938 596598 693408 1332530
Bceero 992175 | 1336364 | 1382719 | 1689387 | 2020439 2982920
Tabauna 2
MuBecTHIIMH B OCHOBHOW KANMTAJI, MJIH. IpH. [5]
TToka3zuuku 2010 r. 2013 r. 2014 r. 2015 r. 2016 r. 2017 r.
. 64243
Cenbekoe X03AHCTBO | 4970 19059 | 18796 30155 50484
143300
HpomerientocTs 58558 | 105594 | 86242 | 87656 | 117754
52176
CrponTenscTso 32790 46318 | 36057 43464 44444
33664
Topross 18868 22379 | 20716 20663 29957
- 2283
JleATenbHOCTS OTeNelt | 5475 2477 | 1482 1393 1478
JlesTensHOCTD 23801
TpaHCIIOPTA 19592 18833 15948 18704 25108
Hpyrue BUIBI 128994
eI TENLHOCTH 47847 53068 10179 71061 89991
Bceero 448461
189061 267728 219420 273116 359216
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Puc. 1. 9¢pPpekTHBHOCTH KAIMTAJIBLHBIX HHBECTUIIM A
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